
New at the Federation - January 2017

You're Invited! Federation's Sixth Annual CDFI Roundtable at the GAC
Monday, February 27th | 11:30 am - 1:00 pm | Room 2014 A/B/C

CDFI credit unions are making a big impact in our communities, providing services to
more than 7.5 million primarily low-income consumers. Join us on February 27th
to get an update on NCUA's expedited CDFI certification process and learn about new tools to measure
community impact and identify the market opportunity for CDFI certified and LID credit unions. 
Seating is limited, so register today!

2016 CDFI Roundtable

Announcing a New Funding Round for Federation Secondary Capital
Contact us at cdinvestment@cdcu.coop today to learn how you can use a secondary capital loan of up to
$2 million to launch high impact community development products in your community. Applications
will be reviewed on a rolling basis through February 13, 2017. Read Credit Unions Seize Low-Income
Outreach Opportunities, a recent article in CU Times on how Suncoast and Point West credit unions are
employing Federation secondary capital for programs serving first-time homebuyers and immigrants.

Ed Sivak Talks About New Market Tax Credits
Ed Sivak with Hope Credit Union recently spoke with the
Nortside Sun about $50 million in New Market Tax Credits
from the CDFI Fund Hope has received to invest in
distressed areas. 

"We want to do projects that are high impact and likely
would not otherwise get done. The program requires you to
make investments in areas where 20 percent of the
population is below the poverty level, but we're committing
to going into areas with even higher rates of distress than
that..." Read the full article.

Ed Sivak is the Executive VP, Chief Policy
Officer and Communications Officer at

Hope Credit Union in Jackson, MS
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Juntos Avanzamos (Together We Advance) has grown quickly over the
last 16 months because of the growing recognition of the importance
that the Hispanic community represents for the growth and relevance
of the credit union industry. Colorado-based Fitzsimons Credit Union
and Aurora Credit Union are the two most recent credit unions to join

the network and were just featured in Credit Union Hispanic Designations Grow in CU Times.
Congratulations also to New Jersey's North Jersey Federal Credit Union and California-based Mendo
Lake Credit Union on their recent proclamation ceremonies!

#SAVEDACA
The Federation was one of over 850 organizations urging President Trump to continue
DACA, Deferred Action for Childhood Arrivals, in a letter dated January 18 from the ILRC
(Immigrant Legal Resource Center). DACA provides relief from the deportation of
children who arrived in the US before the age of 16. Read the full letter here.

Helping members reach their financial goals is central to the credit
union difference. Pathways to Financial Empowerment is a new
financial counseling model designed to support credit unions'

delivery of one-on-one financial counseling and measure impact on a tailored outcome tracking
platform. Pathways welcomes 1st Choice CU, Community CU of Southern Humboldt, Guadalupe CU,
Missoula FCU, Opportunities CU and Santa Cruz Community CU to New York for training on the
Pathways platform this week.

Celebrating Black History Month

Please share with us how your credit union is planning
to celebrate Black History Month. Send photos and brief
descriptions to Pam Owens, SVP Organizational
Development and Capacity Building at
powens@cdcu.coop.

Free TA Hotline
Federation Technical Assistance (TA) includes a free advice hotline for Federation members with assets
of less than $20 million and fee-based consulting services that are discounted for Federation
members. The free advice line can help you prepare for an upcoming exam, address issues identified in
a prior exam, or help with general trouble-shooting. See the topics our Accounting and Compliance
Specialist can help you with at http://www.cdcu.coop/expertise/technical-assistance/ or email
TAHotline@cdcu.coop. 

Welcome New Members!

Judy Hadsall, CEO
Springfield, MO

Gloria McClendon, CEO

Cleveland, OH
Cisco Malpartida Smith, CEO

Roswell, NM
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Rent Reporting for Credit Building
Since 2015, Credit Builders Alliance has supported the efforts of over a dozen housing entities and their
partners get set up to report rental payments, design renter outreach materials, and explore outcome
tracking options to evaluate success. One such effort involves the New York City Housing Authority and
one of its credit union partners, Urban Upbound FCU, which processes rental payments for many NYCHA
residents. This joint effort to serve NYCHA residents was the headline profile in the NCUA's Office of
Small Credit Union Initiatives November 2015 FOCUS E-newsletter and is now underway. 

America Saves Week
America Saves invites credit unions to apply for the Designation of Savings
Excellence for Credit Unions, recognizing credit unions that encourage
members to save during America Saves Week, February 27 - March 4, 2017.
Last year America Saves recognized 19 credit unions. Find out how they
encouraged savings and got recognized while doing it. Contact Nancy Register
at America Saves with questions.

How to Move Your Money to a Credit Union
Lisa Servon, a professor of city planning at the University of Pennsylvania and has studied and written
about financial services, has a new book called "The Unbanking Of America: How The New Middle Class
Survives: "You'll probably save money by switching to a credit union. According to a 2009 study, the
average credit union account holder paid $71.47 in annual fees, while the typical bank account holder
paid $183.14." Click here to read How and Why to Leave Your Bank.

 

   
info@cdcu.coop | www.cdcu.coop  | T 212.809.1850 | F 212.809.3274

http://r20.rs6.net/tn.jsp?f=001wUwiy58-8LQNZ5jMQRmwwKlCXNtvHNfyGaOEWlKkPbwX0LqaiyCZpUTTyc3SfrcILBlVcTk46xHcpyyINUjMMUkrWS49mojBBLq2Yvo3OOvlsdBTxQtjohculCxPVNVzLnC0fsZbVvuymf1jKB1nMTBqNNWv5dBVH-vJpH5aIx0N-taANUEDixyFuy6W5QoQYBiO74goAQhjz9u_Hxp5TBUxU2RSK7SG9OR0w1Hsjkvowvbh91gjt793wL3yT9Bz&c=&ch=
http://r20.rs6.net/tn.jsp?f=001wUwiy58-8LQNZ5jMQRmwwKlCXNtvHNfyGaOEWlKkPbwX0LqaiyCZpUTTyc3SfrcIdke2ofEnIAz5mC12ebKq_3m3H4Biu5p_KtUN-6NYTFGFK57_q4bOsVXm7FYwDjs9tbYKkUgd4yFLvDuFR8KYnKvA8vPo3CFBqhXdnFwAjaQ=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001wUwiy58-8LQNZ5jMQRmwwKlCXNtvHNfyGaOEWlKkPbwX0LqaiyCZpUTTyc3SfrcI_tqflWQTBBLa5R3LXgqXryHoAgLV6pUA3NND3XPVIG7U4NVqUJlJ7zPDtMPYyvXNIqMPti4BqCcsidnbL1y6Zs9paP7qGyigZGk1lsynzbMesMFYqKfCKdHJlkHPBCOlvxRL0pbhjtFfWzEZtVjISD5xentd9BXS5az6w1SLo4p2-9DOZxTssvnv_Jwn4jkjyStmIBy9M5SB8flxA4rXY0a4KsMXPY4orNwsxT57wuhox6HJEWOH9rU_OPkqcpZCAAZmKU_7zcwzylLpjqjD9bWYp95ekQnJFJvrRWApY6HOdMaO9vHBuw==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001wUwiy58-8LQNZ5jMQRmwwKlCXNtvHNfyGaOEWlKkPbwX0LqaiyCZpUTTyc3SfrcIVM1T0NBrCkD9ovqAVWIJFHZLaNXoN6lzUyNIhEAmSaR-FfUimLzW5TAHxV4pHFShr9PXPhFtc8DOMvbBQi2s4MGcNp23cmY1AhaADZUtMlvpZ7WPLvJ6wQ==&c=&ch=
mailto:nregister@consumerfed.org
http://r20.rs6.net/tn.jsp?f=001wUwiy58-8LQNZ5jMQRmwwKlCXNtvHNfyGaOEWlKkPbwX0LqaiyCZpUTTyc3SfrcION9CqPsWZQRAS0uGfzzk_38z2KwXt45oycskVO2LEmyzWMmmm5-eAGaCJmuLTpYs2ap_22vibyuYiDVONWylTaYlu2WDJzgHMU7MmfuxplATAC3fzAi-lDHk8US-kkRv&c=&ch=
http://r20.rs6.net/tn.jsp?f=001wUwiy58-8LQNZ5jMQRmwwKlCXNtvHNfyGaOEWlKkPbwX0LqaiyCZpXtivvZ2FbtKKp_7xGhEVC9Z1bcLDM6CdAfATurgn66aJxzmCtCdqI0JNb2Vhrda9xQ6P076ZlTu5EPR18OdRkxHb_8nqO-ESjgc2dKCVvAgUAw5RxdU6IiTuAe9kJ8kqw==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001wUwiy58-8LQNZ5jMQRmwwKlCXNtvHNfyGaOEWlKkPbwX0LqaiyCZpWCMsvlzDcYFtwkvPEEdCWnKrI0MXjvab4mMCqON9KQpAxN2ybtwtdRlMiOBdp4KPExtoP7WKNAyCh1uPV5J4Jv4JJjtumjglrZuoil6-_B_xDGYG6i1wv1FdOFPJOn3yYXEM3uQ6kuVobxhPwdL0Pk=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001wUwiy58-8LQNZ5jMQRmwwKlCXNtvHNfyGaOEWlKkPbwX0LqaiyCZpfdL8Lz_3juT9kFFbLzHgPCvNWe3qw1eXDWJBSHdhFvztFbwg1HDVWRvDM5m0Jbu8_zCaJ5LE80h04hK0hMKy3M-9wUIABUQqTYFESfgQmOcJ550sVRwdD0DDB6D6EqAcPNhdKXjB2d3eFGaD8raBfBDnNgOHCK_0E55rrMgR2r1phJBeuKzYwSJP1vGOQNcSFkTb-hYM11doHB_4q2JwhA=&c=&ch=
mailto:info@cdcu.coop
http://r20.rs6.net/tn.jsp?f=001wUwiy58-8LQNZ5jMQRmwwKlCXNtvHNfyGaOEWlKkPbwX0LqaiyCZpY7C9kLtj94CcU--u9fwxZ04ejM4cqI6_vyZwFSWcLhORW5b2Sa3aTb4G0EFY3p7kbA9mlEVxdYMDGxVinvGU6xHfyuEZlFbvY-GjjeH8n8DqbSwt9PmDqY=&c=&ch=

